ACI Annual General Meeting

Minutes of the AGM held on 26/02/2008

Balalaika Hotel at 18h00


	1. 
	WELCOME

	1.1. 
	Roy welcomed everyone to the 2009 ACI AGM.

In accordance with statutes, committee members and members quorum was in place and the AGM was declared open.
Thanks extended to our hosts for the evening, Standard Bank.

It was great to see such a positive response to the AGM invite.  The AGM remains the members meeting where decisions are made as to the future of ACI.

The committee has achieved their goals set 3 years ago of having many nominations for the available positions for the 2009 committee.

Attendance is a reflection of the success ACI is achieving in making it a more professional association without losing the importance of meeting peers of the financial market.

	2. 
	MINUTES

	2.1. 
	Minutes approved and adopted by attending members.

	3. 
	NEW ACI MEMBERS

	3.1. 
	Roy stated that banks regulated by the SARB should become ACI members with a sub-committee to run this.

	3.2. 
	The various regions need to be taken into account and perhaps they should be charged less than the R1000.00 per member that is currently being charged.  The membership needs to consider if we need to have “International members” and “National members” with national members being our ACI members not based in Johannesburg.

	3.3. 
	2008 saw members leaving and new ones joining.  It is there imperative that the database be kept 100% up to date.  We urge all members to please email the admin@aciforex.co.za address advising of any changes, whether you leaving the bank or transferring to another bank.  All current members are to please assist in this matter when new members join.  
It was great to have new members from the JSE trading team, present from the JSE were Andrea Maisel and Bronwyn Bower.

	4. 
	TREASURER’S FINANCIAL REPORT

	4.1. 
	Rashida Motala thanked the SARB and commercial banks for their continued support. 

	4.2. 
	R126,060.00 was paid to ACI, Paris for 2008 Membership Fees.  The current membership fee for ACI worldwide has remained unchanged at EUR35 per member.  R308,000.00 was received towards membership in 2008 and a further R8,000.00 in the beginning 2009.

	4.3. 
	R378,629.00 was paid to John Panos Tours for the World Congress settlement fee, which has now been taken over by Scatterlings of Africa. 

	4.4. 
	R39,362.71 was raised for Ry Ma In at the 2008 ACI Charity Annual Golf Day.

	4.5. 
	The Dealing Simulation Programme held in March 2008 cost R304,265.39.  We broke even on the DSP, mainly as we were expecting to pay Chris Howlett less however the AUD turned against us.

	4.6. 
	Trips to the ACI World Congress in Vienna and ACI Council in Singapore cost R205,833.77.

	4.7. 
	We are exempt from taxation subject to a condition by the SARS whereby annual returns are to be submitted to them.  We are not subject to external auditing.

	4.8. 
	Nedbank - account being kept open for convenience of some of our members.

	4.9. 
	Golf day funds still outstanding.

	4.10. 
	Rashida asked for 2 members of the assembly to adopt and second the financials as per the ACI statutes.

	4.11. 
	Rashida thanked all ACI members for their support and wished the new treasurer every success.

	5. 
	COMMITTEE 2009

	5.1. 
	Certain roles within the committee are to be served for no more than 2 years, and thus new members were voted in.  Rashida Motala has completed her second 1 year term as the Treasurer and a new Treasurer needs to be elected.  Changes in status of some of our 2008 committee mean we need replacements, Lee Naisbitt has transferred to London and was thanked for his contributions.  So too were the outgoing Social committee and sub committee of Straf Graham and Konrad Rodrigues.
The 2008 committee were thanked for their contribution during 2008, assisting with changes and more importantly the assistance in changing the perceptions of ACI South Africa.

	5.2. 
	The new committee members voted in are as follows:

· Vice President – Rashida Motala

· Treasurer – Rabia Dadabhai
· Education – Eric Freemantle and Glyn Rajah

· Secretary – Nasreen Mohamed

· IT – Tim Hutchinson

· New Membership – Temi Ofong and Jason Cope

· Social Events – Loren Taylor and Saiyuri Charles
Roy Daniels continues in his role as President of ACI South Africa and will remain until the completion of his second term.  In terms of the ACI Statutes, a new President will have to be elected at the end of his term, expiring at the AGM in 2011.

Brigid Taylor and Justin Kightley have also agreed to continue on the committee and it will be decided at the next committee meeting where they wish to contribute.
The membership was reminded that the committee serve from their free time and their efforts should always be respected by attendance to meetings.

The members to the committee were welcomed and we look forward to their contributions during 2009.



	6. 
	ACI DEALING CERTIFICATE PRESENTATION

	6.1. 
	The following people received their certificates:

· Rabia Dadabhai – Standard Bank
· Liesel Thompson – Standard Bank (collected by Glen Thompson)
· Kennedy Ramashala – RMB (not present)

· Nyameko Lusu – Standard Bank

· Tebello Moremi – RMB

· Zainab Patel – SARB (collected on her behalf)

	7. 
	2008 EVENTS

	7.1. 
	Roy spoke about the events which took place during 2008:
· Charity Golf Day – once again, a huge success with just under R40,000.00 raised for a charity selected by the social committee.  The plan is to change the Charities every year and to continue to make a small difference to needy causes.
· Panel Discussion – once again very successful and thanks to the many panellists.  The same is planned for 2009.
· Vienna Congress – a very successful stand at the Congress.
· Singapore Council Meeting – a workshop on the financial markets concerns, unfortunately the promised minutes of the workshop had not been circulated.
· DSP – continues to be very popular with great success. 

	8. 
	2009 CALENDAR AND EVENTS

	8.1. 
	· World Congress taking place in March – Scatterlings of Africa are the event coordinators.  We have reached the 400 mark with registrations.  Financially the Congress is secure and a special thanks to our 4 Platinum sponsors – ABSA Barclays, Nedbank, RMB and Standard Bank.  CitiBank is a silver sponsor with Thomson Reuters a Gold sponsor Plus and our supporting sponsors.  
· ACI Dealing Simulation Program (require a minimum of 32 delegates to make it worthwhile and to keep the costs low – Education committee members to run with this).  The DSP will only go ahead once we have a commitment of 32 attendees and are provisionally booked for Aug/Sept.
· Panel Discussions – a great success last year and will be on the agenda once again for 2009.  The aim will be to once again invite high profile speakers as we did in 2008.  Thanks again to all the banks that participated by inviting and provided the many excellent panellists in 2008.

	9. 
	Meeting concluded at 19h15
With attending members invited to snacks and drinks


