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Rod Education Group(
Examready.com

BANKSETA Accreditation Number – 557025

offers a
Six-Day Workshop 

in the 

ACI Diploma Examination Programme 

(Level 2 of the ACI Suite of Examinations)
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         Accredited Training Provider




About Examready

Examready is an empowered financial, BANKSETA Accredited Learning and Development organization that provides both consulting and training solutions to the Global financial services sector.

Examready specializes in the areas of Trading, Compliance, Risk and Soft Skills training and consulting, throughout Africa, the Middle East and Asia.  

Examready’s Head office is located in Johannesburg with satellite offices in the UK. Over the past few years, Examready has successfully grown its consulting and training arms in Africa, the Middle East, Asia and Europe.

Examready is deemed a market leader in the industry based on its unique programmed design, excellence in interlinking hard & soft skills and state of the art trading simulation models.

This International Learning & Development Model has propelled Examready to the forefront of training within the Global Financial Market sphere, thus ensuring that its training programmes offered are dynamic, interactive and fun and candidates learning objectives are met. 

WHO SHOULD ATTEND THE DIPLOMA PROGRAMME?

· Senior Foreign Exchange & Money Market Dealers

· Corporate & Bank Treasurers

· Senior Operations Staff 
· The ACI Dealing OR Operations Certificate (Level 1 of the ACI Suite of Examinations), is a pre-requisite for entry into an ACI Diploma programme.
TOPICS COVERED IN THE SYLLABUS

· Foreign Exchange

· Money Markets

· Fixed Income

· Derivatives

· Market Analysis

· Risk Management

DETAILED COURSE OUTLINE

Day 1

Introduction to the ACI Diploma

Syllabus and Exam Format 

Building on the Dealing Certificate topics 
Money Market Instruments 

Time Value of Money

Forward Interest Rates

FRAs: Pricing and settlement

Futures: Strips and stacks; Pricing and hedging FRAs

Diploma level exercises

Spot and Forward FX
Calculating spot and reciprocal quotes

Forward outrights: calculation from deposit rates

FX swaps and deposit arbitrage

Diploma MCQs covering above topics

Debrief and homework

Day 2

Debrief of Homework

Consolidation of understanding of basis topics

Fixed Income

The main types of instruments: Debt v Equity

The workings of the Bond new issue market and secondary markets

Fixed Income math’s and the HP17

Bond cash flows and conventions


Bond Dynamics

Duration / Modified Duration

Bootstrapping and the zero coupon curve

PVBP and hedging

Convexity

Product description and specifications

Using Futures for Cash and Carry

Diploma MCQs covering above topics


Debrief and homework

Day 3

Debrief of Homework

The Repo Market - Using Bonds as collateral

Repo terminology and conventions

The GMRA Master Agreement

Cash flows under Classic Repo 
Mark to market and Collateral substitution

The Sell/ Buy back and cash flows

Interest Rate Swaps

Terminology

Short swaps and FRA / Futures strips

Pricing and Valuation using Zero Coupon

Diploma MCQs covering above topics


Debrief and homework

Day 4

Debrief of Homework

Interest Rate Swaps 

Hedging / hedging with swaps

Swap Structures

Vanilla swaps

Cross Currency swaps
Overnight Index Swaps

FX Products

NDFs and their operation

Time options

Options

Refresher of options basics and Profiles

Strategies for volatility and directional trading
Calculating Break evens

Options pricing using Black and Scholes

Put/call parity theorem

Diploma MCQs covering above topics


Debrief and homework

Day 5

Debrief of Homework

Options

Delta Hedging and P/L calculations

Exotic options and their payoffs

Pricing considerations


Market Analysis

The roles of the IMF, BIS and OECD

Basic Exchange Rate Theory and Fundamentals

Fundamental analysis and economic Indicators

Technical Analysis

Risk Management

Risk sources

The role of the ALCO

Approaches to market risk management


Value at Risk: the objectives and alternative approaches

Stress Testing

Model recognition and CAD requirements

Capital Adequacy: Credit, Counterparty and Market Risk Requirements

Netting and Central clearing counterparty

Diploma MCQs covering above topics


Debrief and homework

Day 6

Debrief of Homework

Post-course assessment and final debrief

Workshop closure

EXAMINATION STRUCTURE

1a) Foreign Exchange Theory – 9 questions totalling 9 marks
1b) Foreign Exchange Calculations – 6 questions totalling 12 marks

2a) Money Market Theory – 9 questions totalling 9 marks
2b) Money Market Calculations – 6 questions totalling 12 marks

3a) Fixed Income Theory - – 9 questions totalling 9 marks
3b) Fixed Income Calculations – 6 questions totalling 12 marks

4a) Options Theory – 6 questions totalling 6 marks
4b) Options Calculations – 4 questions totalling 8 marks

5a) Futures Theory – 6 questions totalling 6 marks
5b) Futures Calculations – 4 questions totalling 8 marks

6a) FRA Theory – 6 questions totalling 6 marks
6b) FRA Calculations – 4 questions totalling 8 marks

7a) SWAPS Theory – 6 questions totalling 6 marks
7b) SWAPS Calculations – 4 questions totalling 8 marks

8a) Fundamental Analysis – 8 questions totalling 8 marks
8b) Technical Analysis – 4 questions totalling 4 marks

9a) Risk Management Theory – 6 questions totalling 6 marks
9b) Risk Management Calculations – 4 questions totalling 8 marks

Additional Examination Information- 

· A total of 107 questions will be asked with a total of 145 marks being available.
· There is a minimum 50% score for each of the 9 topics and a minimum overall score of 60% is required to pass the exam.
· Provided the above is obtained a candidate with a percentage of between 60% to 69.99% will obtain a pass, between 70% and 79.99% a Merit and 80% and above will achieve a Distinction.
· The Examination fee is Euro 350 + VAT at the local rate.

WHO SHOULD ATTEND THE DIPLOMA PROGRAMME?

· Senior Foreign Exchange & Money Market Dealers

· Corporate & Bank Treasurers

· Senior Operations Staff 
· The ACI Dealing OR Operations Certificate (Level 1 of the ACI Suite of Examinations), is a pre-requisite for entry into an ACI Diploma programme.

DURATION & LEARNING MODEL

The course runs over eight weeks and comprises of an six week e-learning phase, a six-day face-to-face workshop phase and a week’s examination block phase. All candidates will receive a comprehensive set of study material in soft copy before the e-learning block of the programme commences. Candidates who adhere to the recommended study approach will increase their probability of a successfully learning programme and ACI Diploma examination sitting.

FACILITATOR 

André Anthony Kurten

André holds BCom degree from UNISA and is a CAIB (SA) with the Institute of Bankers in SA. He has represented the Association of African Institute of Bankers as a subject matter expert in Financial Markets. Andre is a Fellow of The South African Institute of Financial Markets and has served as a Governor on the board for over 10 years. He has extensive knowledge of banking, treasury and finance products.  

André worked in the treasury at Nedcor for 9 years, where he traded money and bond markets. While at Nedcor, he was instrumental in establishing the interest rate derivative trading desk. André worked at two major interdealer brokers as a Director responsible for Interest rate derivative broking. André worked at ABSA as Head of their agricultural derivatives trading desk in 1994. During his time at ABSA, André sat on the executive committee of the SA futures Exchange Agricultural Markets Division. André worked for the SA Futures Exchange for a year as Assistant General Manager responsible for interest rate product development.  

André is the lead facilitator for the South African Banking Treasury Operations Forum-SABTOF for their financial product training programs. The ACI Financial Markets Association recognizes André as a training provider for both the ACI Dealing and Operations Certificate programs.  Andre has been training for 10 years is extensively travelled having facilitated workshops and training interventions for many of the large multinational financial institutions from introductory to advanced level in Singapore, Hong Kong, Dubai, Malaysia, China, Sri Lanka, India, Pakistan, Uganda, Malawi, Zimbabwe, Zambia, Namibia, Kenya, Nigeria, Ghana, and South Africa. He consults to a number of companies on treasury product implementation and hedging. Andre has conducted over 50 ACI Workshops internationally with an outstanding first time pass rate for both the ACI Dealing and Operations certificate. 

André authored a book titled “Introduction to Derivatives – A South African Perspective”. The book was prescribed by the University of South Africa for 3rd year B.com students. 

ASSESSMENTS & MOCK EXAMINATIONS

ASSESSMENTS

All candidates will be write both a pre and post assessment. The pre-assessment will consist of 25 and 80 multiple choice questions respectively. Both assessments will be representative of the level of difficulty in the ACI Examination.

MOCK EXAMINATIONS (DAILY AND SIMULATED EXAM)

Delegates will complete a daily mock exam that will cover the section of the ACI examination that was covered in the workshop that day. This will then be marked in the evening and results will be submitted to delegates each morning in the workshop with solutions for revision purposes. This process continues until each and every section of the ACI examination ahs been comprehensively covered, examined, marked, results submitted, reviewed and solutions revised with candidates. 

A final preparation examination will be written by all candidates in the form of a mock examination or simulated ACI examination, under examination conditions and this will be marked and reviewed with a full solution basis over a period of one entire. This will allow candidates to ensure that they prepare their own SWOT analysis and address all final weaknesses and threats, along with financial instrument queries before their departure from the programme.
COURSE INSTRUMENT REQUIREMENT
A HP17bII+ financial calculator is compulsory and will be provided by Examready to all participants. In the event of participants having this calculator, they must please inform Examready on their registration form.
LOGISTICS

DATES & VENUE

12 to 17 March, 2012 in Johannesburg, South Africa.
PROGRAMME FEES & PAYMENT TERMS.
The total programme fee inclusive of all study materials, e-learning, a six-day workshop, the ACI Diploma examination and VAT is broken down as follows:

· Study materials, e-Learning and six-day workshop - R12, 000 (R2, 000 per day).

· ACI examination fee Euro 350 to be invoiced at the EUR/ZAR spot rate or approximately R3,850.

· VAT R2,219

· Total fee per candidate – R18, 069.

· Discount Policy – for every five attending candidates, the sixth candidate will attend at no charge and only the ACI examination fee will be charged for.

· All fees are payable upon confirmation of the programme.

REGISTRATION CLOSING DATE & CANCELLATION POLICY:

· Registration – registration for this programme can take place via a completed application form and proof of payment, being e-mailed to finance@examready.com, or faxed to + 27 (0) 11 615 6668, by no later than Wednesday 11th January 2012.
· Cancellations - all cancellations within 30 calendar days of the programme commencing, will result in the full programme fee being forfeited and a cancellation in a period of greater than 30 calendar days prior to the programme commencing will result in a 50% cancellation fee being charged – thank you!
BOOKING FORM

	First Name
	

	Surname
	

	Physical Delivery Address
	

	
	

	Code
	

	Designation
	

	Contact Numbers 

                                
	(W)                              
	

	
	(C)
	

	E-mail Address
	

	Course name
	ACI Diploma Workshop (6-days)

	Calculator Required
	

	Authorised by
	


BOOKING ENQUIRIES
For booking enquiries please contact Examready:
E-Mail Address

: craigrod@examready.com  

Office

: +27 11 615 2203 

Fax

     : +27 83 300 5551

Website

     : www.examready.com
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