ACI Committee Meeting

Minutes of the Quarterly Meeting held on 23/07/2008


Attendees:
	Roy Daniels - (President) – Standard Bank
	RD

	Rashida Motala (Treasurer) – Standard Bank
	RM

	Derek Kukard – Standard Bank
	DK

	Justin Kightley – Nedbank
	JK

	Lee Naisbitt – RMB 
	LN

	Brigid Taylor – RMB 
	BT

	Straf Graham – RMB 
	SG

	Michelle Havelaar – (Minutes)
	MH


Apologies:

	Konrad Rodrigues – MicroMega Securities
	KR


	
	Resp.
	Date

	Approval of Minutes

	1. 
	Approval of Minutes
	
	

	1.1. 
	Minutes approved by Roy Daniels
	RD
	25-07-2008

	2. 
	Welcome
	
	

	2.1. 
	Roy welcomed everyone to the third quarterly ACI Committee Meeting of 2008 as well as Derek Kukard who has volunteered as a committee member and Straf Graham who has joined as a sub-committee member for the ACI Annual Golf Day.  DK to be proposed to the members for confirmation to serve as the Education Officer.
	RD
	23-07-2008

	3.  
	Meetings Update
	
	

	3.1.
	Panel Discussion
Brigid has booked the venue and date for the panel discussion (FNB  

Conference Centre on 07 August 2008).  The invite to all ACI members
has been sent out.
	Info

	23-07-2008


	3.2.
	Michelle and Brigid to formalise an invitation which will incorporate all the information of the event on it and Roy to approve it before emailing to all members.  The topic will be “Global Inflation and Interest Rates”.
	BT/MH
	28-07-2008

	3.3.
	Brigid confirmed the following guest speakers:

· Carmen Nel (Merrill Lynch)
· Jeff Gable (ABSA)
· Dennis Dykes (Nedbank)
· Etienne Le Roux (RMB)
· Michael Keenan or Ayanda Olifant (Standard Bank)
· Brigid Taylor (moderator) (RMB)
	Info
	23-07-2008

	3.4.
	Further ACI Meetings

We need to increase the amount of ACI meetings held annually.  Ideally we need to have one AGM and two members meetings.  
	Info
	17-04-2008

	3.5.
	The 9th of October 2008 has been decided for the next ACI Members Meeting.  The committee needs to agree on the topic(s) for the meeting and Roy has suggested that Daniel Mminele be invited as the guest speaker.
	Committee
	01-08-2008

	3.6.
	Roy has suggested that each committee member has a sub-committee to assist them with their ACI portfolio.
	Info
	23-07-2008

	3.7.
	To increase interest in ACI, we need to communicate more and email more information regarding ACI.
	RD
	23-07-2008

	4.
	Treasurer’s Comments
	
	

	4.1.
	We have received most the membership fees in and the ACI account is looking more “healthy”.  There are about 5 institutions that are still outstanding.  
Michelle to follow-up on outstanding membership fees.
	Info

MH
	23-07-2008

01-08-2008

	5.
	New Membership
	
	

	5.1.
	It was suggested that perhaps a designated person from each institution assist with recruiting more members to ACI.  Someone who may possess a bit of authority and will be able to enforce this. 
	Info
	23-07-2008

	5.2.
	We would also require a dedicated committee member for new memberships who could phone/email the existing institutions as well as new institutions to try and get new members.  Rashida spoke to Derek about this for his assistance in this regard.
	Info
	23-07-2008

	6.
	ACI Certification
	
	

	6.1.
	ACI Certification has been confirmed to meeting Level 6 requirements.  However, we are waiting for it to be gazetted as it is currently still in the gazette as a level 5.  We just require the final documentation to be signed.
	Info
	23-07-2008

	6.2.
	There is some debate regarding the ACI certification in terms of all traders/dealers obtaining this certificate.  The preference is that certain criteria will need to be met and we need to establish and entrant exam with a model code, with the focus on the education side to assist with this accreditation.  We need to obtain a SARB’s buy-in on this matter and for them to assist in enforcing the ACI accreditation of all people working the field of Forex and Trade.  
ACI to put together a plan to present to SARB for sign-off.  ACI committee members to format their ideas on how to drive this.
	Info

Committee
	23-07-2008

01-08-2008

	7.
	Annual Golf Day
	
	

	7.1.
	R10,000.00 has been paid to Wanderers.
	Info
	23-07-2008

	7.2.
	Straf to be assisted by Konrad and to request information from Glen Thompson on how he organised it last year.
	SG/KR
	28-07-2008

	7.3.
	Generally it was agreed that a new charity will be selected each year and a small charity who does not receive much funding.
	SG/KR
	28-07-2008

	7.4.
	Straf and Konrad to organise sponsorships from both financial and corporate institutions.
	SG/KR
	28-07-2008

	8.
	2009 Congress Update
	
	

	8.1.
	Special Rate for South Africa

To increase representation at the congress, Roy has suggested that perhaps the price be halved or charged at 70% for South African attendees.  It was also suggested that perhaps a day fee be introduced for people who would want to attend on certain days of the congress.  Committee members do not pay.
	RD
	23-07-2008

	8.2.
	Marketing of Event to Local Members
Information to be loaded onto the website as well as emailed to all members.
	MH
	23-07-2008

	7.3.
	Sponsors Update

We need to secure sponsorships and the ideal time will be at the panel discussion on 07 August before it opens up to the international market.
	Info
	23-07-2008

	7.4.
	Roy to organise I-Cap and Reuters for the dinner sponsorships.
	RD
	23-07-2008

	7.5.
	Confirmed Speakers

We need to secure economists plus a moderator, 1 from each of our platinum sponsors, to date Goolam Balim of SBSA has confirmed, awaiting replies from Jeff Gable (ABSA) and Dennis Dykes (Nedbank) – we will need a moderator for the panel and Roy has some ideas.

Quinton Coetzee of 50/50 fame has confirmed as speaker for Saturday, giving us an Africa flavour to business - Back to Basics ... San Solutions
	RD
	23-07-2008

	9.
	Regional Role – Sub-Saharan Africa 
	
	

	9.1.
	Roy has been requested to take this on but will need to be approved by the Std Bank Global Markets Africa, given the time constraints it will, for now, be very unlikely.  We also need to do further work to establish a the Sub Saharan Region, presently 5 countries and we should be aiming at 8 to 9 countries and their continued presence at ACI Council meetings.
	Info
	23-07-2008

	10.
	Other Matters
	
	

	10.1.
	Roy has suggested a committee dinner including spouses/partners in October.  A date to be agreed by all and Michelle to email the invitations.  This will be at Harrison’s in Rivonia.
	MH
	28-07-2008

	11.
	Next Meeting
	
	

	11.1.
	The next committee meeting will take place on 22 October 2008.  Venue to be advised.
	MH
	23-07-2008


